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%LHQYHQMMHS ODQAW67/ DIRKDUGHSRSOH V

W -WPHRR Y HIQWY HV § HGE $K D Q FIK$Hs 7V HVI R YG-H V
JHQUHVBHFR X O H¥WWH[VWDISBULY RXER® DLW
GHSDVWKGRZQWHRPEBHEDVVSIQHXPDWLTXHV
8QH YRL[ TXL VDLVLH HW QRXV PHW ¢ O DLV
6XWF2QH$67HVWQVRORQVHWLBH DQR(LWDUH
YRL[ V«TXHQFHV

. AEE AC A Raa Aacp

JHVVZLQNWHNMQ JURXSHRS URFX[WH QG D GKH\N
RULJLQGXWHUDSUERLUW JURX SH O 0 OF K D O HaXU
SRS URAFINOL IR UHMNOHQQH BXMN URBFHND QQ «HV
,QV SISDd® HWUR X SEINO IV F2 QIHQ G « S H Q GDHYWRX S H
SURSRVH XQ VKRZ EUXW HW H[SORVLI

/JHW UM RWFFRPSDSR@B0$& DS5RGIEPHV D QRORYW
SDVBOGHOLHXPEO«PDWGHIHXYW&JILRQ OH
JURX S KD OWLNBH HP L WRIX U Q BV LR G-DX@BHU H P L(B U
HVW VRUWL OH G«FHPEUH

A” AA A3

0$32 QDY LJIJXGIWWBIS V8 R SXUE D LDHH¥Q K OXPGLUHRAWH
VLQF2HI$ X IWH @& « E X WY LUDQVIRR@MRW L @ WHY
«PRWLRGQ@WRUFHDOJL T XEHYW H[ WHW¥ R QW B QWH O R HDO

UHVVHQW HQWUH GRXWHV OXFLGLW« HW HVSRL
6BXVFaQ®$32D0OGUKVHORH L THWBIX LV V DYGRFFHD FOUH« DXQQWV
XQLYHPWPHUWRBIOH DS HY L K@W « HKO[ X W R TXHLIS® UW D J
SOHLQHMHGMDHS XEOLEW LPHOR G ISHOWD Q D HWMHYW H Q V L
«PRWLRQOS$IPRHIVHQHP D QLaXEL T BHG L UHHFVK R V HI\D
ODLVVDQW VD YRL[ SDUOHU ¢ VD SODFH




Egaxaax (B a OEYO

A

A4,

15 015 ™MUO1AT | AOE

'MDGMDRQDIRUP HXQ@ X R PEO«PDWLIDHUDQODL'
RULJL@HMHBX[EHLQH HW 8B U® H Q | D QUFIHGHMD
'LQDYHODQFHQWH P EBDHE P X VLT ¥ JHXU
SUHPLAOLSDLVVH] QRXVGRWEHIISURYRTAH
SRO«PLTXH HW OHV SURSXOVH VXU OH GHYLC
(Q LOW[SOR VBIQMBHKLWIDPW VD IDLUHHW W LI L
GLDPD QMWW RUWHHGWEUHPLBOEXRQ V SURPHW
UDSLGHPHQW GLVTXH GH SODWLQH 'HSXLV
JHXWW\OKVLREHUD P «OREXHG HV R Q R U MWDV
G DPELDSGBQD QW HIE W BR LYVQ M « D CELUAKAA Q H
VHQV L ELODL\Y/W LR HP - O HQRVX WHRE LWV RQ L W X ¢
HWOR\DXW A UDY&HW H[WHRXY HIQQW URVSHBWL
DERUGNQ®E « WREHMQMHXIHO H XJk Q « UD W IORKY
GLIILFXYRWkDOBMRLGHYHYVSRQV D BIDDDWW SN W H
VHUHYHWBV MXGHHUQLBEUWBBWUH SW LBHE X P
7HUPLQDOLUPRQMR L&/ O XO\H SO DIEGIFRQWR XU Q
GDQV OH SD\VDJH GX UDS IUDQFRSKRQH

~

A3a

ODULQHHIQ QE®NOHV « G X LYKXMVHXUH FRPSRWLWULFH
LQWHUBBUYRIUPHODID LGMW R@F XWPDODGURLW

} XQLPPHQWKFFa/R @G UH P LIH@E X8 « MtH UW L I L «

SO DWILQHBHWR O ODER DYWBRGWS U H WAMHRD
OD]X®XHQFRUHWIB@®XVVHDH/ LIGHOXVLHXUV

WXEH\RQWOD )DXWH FHUWGLIDP DQ& XU

FHUWLIL« RU HW VRQ QRXYHDX KLW m (VFURF }

PDODGURLW }

/DIJDJQD @WHMHBWBEDGHP\ VRODDWANVDFKDQWH
HWSRQWDIDXNBkPRQWX «¢H®DMMWD QVPHWWUH
W R XWARHQ P R W LVRXQU F 2 QGHR GWAV DS U H P L 3WRHX U Q « H
G«EXWk8 TXNMHG « URXQMKLF KHWA\P VW H
SURORQJHUD MXVTX HQ



Egaxaax (kB a OEYO

AA A°  pAAFAA E A8k Aeatd

,PSRVVIGEH B QJHID Q %D R V \GRORMQ IE R ° WXD Q G
ELHQ P-PH HOOH FRQWLHQGUDLW OH PRQGF
YD ELHQ SOXV ORLQ TXH GH OD PXVLTXH G
(OHFWUR DORUV " ,GHP

2UDQ MO RVWRAND LV LRIGE D U GBRRE O $IVH Q DX\
FRP SRV LM X BELDQY/&1 D Q WIHD « WL R F KGHDLO/D
WUDGLWLRQ WXUTXH «J\SWLHQQH PDOLHQ
HWXEDLQMHGEHWRLEFK DM« HVYQD UDESH UV Bl Q)
SRUWXSRX\BIIUDXPRQGMKNQTXDW ULBPH XG®H
PXVLT®HEWXHO®IS HIP\ VW « U LCHXPRLEWWLUD Q\
FRPPEKQFKD@WVLU2GEHWUHQRMXYHPRUFHDX|
GHSXE&VP Q@R XED O D GHRMUQPE D Q FBIRBWF KDL Q «
HW QR D O®HP « GLW DWLENYX FXGR QW UD G & EWLR C
EHDXWYDXWHEDQGWRQIO\ DXUDEMAPRUFHDX]|

G 2UDQJH %ORVVRP GHGDQV

A" ;Aa Aaa

ODORDUWLNMWERFR DXVW UPSRA/BP P H

XQH GHV YRL[ VLQJXOL2UHV GH OD QRXYHOOH VF2QH SRS
$SUaXQSUHP LMWE XPPHPD U T %H E W UHD
UHYLBYWEULJDRILVTKEWLHPM XPLQHX]

G«MIRUWRIBOXVH PLOOLRHYWUHDBPV

WUDYHUV OHV SODWHIRUPHYV

(QWBRDQJIJOR VD[RWRBQ VIRI® Q © DLLO/ H
G«SORXBH«FULWXWI®VLEH[HJH D QMW

LQWHPSRUHOOH

6XWF2QWRQQWHQMIREKDULVEPBISSHQW

OHW SUERRPBX3ULQW HHRBR X U RHVD

UHOX XQH VWDQGLQJ RYDWLRQ
$YHEULJDROVUDQV | RUPGWLAXH) LYHUVHO

OLYUDQW XQ DOEXP KDELW« HW SURIRQG«PHQW KXPDLQ
8Q DUWLVWH ¢ DEVROXPHQW YRLU HQ FRQFHUW HQ



Egaxaax U a OEEYO
A CAE Raactam

(QHORVYOMDYRLEULVW BOX@X@H Y HROGMR FSIR SD X [

W H L QRVUHIWD Q L TOOHOMR P SRWMIOD Q JO BHW L WU B BR L V
VHQVLEMEXLVVDB®WHEBO O DBPLQHWHYYRO«HV
LQVWUXP HEQR\®OHR/IDHLE X PHW KR G3OD\ H[SORUH
OH FRUSV FRPPH ILO FRQGXFWHXU WHUUDLQ Gt
6X W FaQHY HOWRND L YOMHRQ W H QW@AMRGRXD FFRP SD JQ « H
GHPXVLFLHQFRE&YYSHUIRUPERQEHW MY R IWH VIWH
FRHXU

£ AEAV: A@UUOD

$SUA/MXFFEW RQHX[LABBEX®2/' } VR UL

ODUV HWUGoRH/R@/ XEBHDQ«\§ D& $H2: 1
9$183,HVEVXMR X UXGQR ¥ W MKXWH RIHS U « VHQ W H

SO X% D UR X GHOOW FWILG X IR LH [W U D W H UARHV W U H

«QHU ULV RO X BIRY MWDNVKFHR Q T X XIS E GELHF

S O ¥\EB 0 XO\D UDXLOHFR Q F HUGWHY HKFD U WNRXQW/

OHV«VHDXYHBSOX®H OLOOLBBWXHVXU

<2878% (SRXWDVYLG«R 52&.$'2:1 68%:$<

6(66,21} 9$183,« HVWDXMRXUGXRXDRUWLVWH
LQFRQWRXUQDEOH HQ UDQFH HW GH SOXV HQ SOXV ¢ O «WUI

7.-iA 1T Qa00aa

&HG SH¥XQ - HBURGXFUWMBUX QB P L QO B\ O RALI\H
'LMRIRUJIXD O HV 8D YWD HIW HSD UWAXC\W EXBM B Q Q « HV

' DERWK®G S SDOKDUGFRW B/ U LIEBHO YOK J X H X\DH I L Q K
ILOXWHPSAMQ W LIJQDWROQRXQLTXHQWWHNDRGXVWULHC
GDUN WHFKQR JULQODQWH KDUGFRUH QHUYHX[ H
&(' 5(&DSDUWO J&I | LIFKHEH VL J X UAHDM H X IRIR/P 19 D Q X

/H ODOLQ B6XEXUEDVV &U\WWDO 'LVWRUWLRQ 5R
,O0 D VLIJQ« VHV SURGXFWLRQV VXU GH QRPEUHX]J ¢
‘LFNHBYHVHW7WFKOGRFRUBMIXQFKHFRUGNY HFH V
(3VHWHPL[AXIQDYLJXHQWUBIJIBF L GH R QIUH Q © THQW H
W H[W XLOH\K VW {RISO 0 BQIOR O HD QUK VLG HQWE& H F
QYLWHY %DGBHLMRR»LEHW O KRQQ@HSHUVRQQHYV
WDOHQWXHXVHY UHQFRQWU«HV VXU VD URXWH



ADa ox oa OEYO

A" CCAA¥YAA Aaa EEOOBQD

$SUAYYRHQIODPPHO XVUDQ DD BWYX QD XV
GH VSHFWDWRBWYDNRXUGHN $16
ODWW 3RNRUD UHYLHQW HQ DYHF m $'5

8QQRXYHDXHFWBHAQMDW LB BRRIFS D EQX%Q H
VF«QRJULKRUGKFRPP X QP D JL GBRXBU « X@
PRPHQW GH SDUWDJH XQLTXH DYHF OH SX
5«SXWRXWHSHUIRUP DWW TRKIFW SWLRQQHO
ODWARNRQEFHV\GHU H S R XUOHA/L P L@BHDP L V H
HQV F2aQHHW H WDQ R X Y HHDQXW R & B\V«H B D Q V HX W V
PXVLFLEDO/IG « F KR UYR UPIR XYR XR/I | ULQ
VSHFWDFOH ¢ FRXSHU OH VRXIIOH

& HWOMBURPH\G/KMQXWFERQFH@NVURR W HRG N
SDUWDJH 8QH PRQW«H G DGU«QDOLQH VD
SQHRLOWKRZLQYRX® DXUHKK] XQHI XEBBYLH
SHFRPPHQFHU




ADa ox oa OEYO

19" A, Aaa

<FDWDYLIXHS X3OX3H DQWQWSRSIWKDQVRQ
IUDQ®©DIPUH. Y ORXVO XH VB RXBHQRPE UHXYWLVW
WD OHQWOHDRO ZHMQ R\ G¥QLWHREFHR QDWK D C
$PHOHQW URXLOLBKQ D XEUF D G LIDQV U LLFRU L
&KDUOLH %RLVVHDX HW P-PH OLUHLOOH
(Q <FDWHYLBYQMWFQ 2PHDOE X RQ\P8IQ
DOEXFOW LD DP RO DRY HQW U H P8-Q@YHRQ BVJ H
VSLULWRHB® KQHSOXPWLQF2HWGHW«ORGLH
HQYRXWDOQMMRRPSRGGHXDFWEN FKDQVRQ
FKDFX$FWH&LHIQYFWH 7HU BN HFHQ R X YRISX V
FH\D UW LYQWLHY H D\RK®R XY UHHSRUWEH X X QLYHU
DSDLXQ R\D Y L ULRWR HBEQ R IO/ H Q | DADHAW SR L U
HW OHV EOHVVXUHV TXH O RQ D DSSULV ¢
SHWURXYH] <FDUH HQ FRQFHUW OH

1H PDQTXH] SDV FH UHQGH] YRXV OLYH HI[F




ADa ox oa OEYO
Al | mOga

25,6.$HVWD- 3URGXFWQERB W R XG BOE 6 H
«OHFWBRQLUQUBQODHEBULYLDPHOPHHDQV

O HRO X B \MH V W LY XPRD GHHQ W IEHIJE W U D WHRIX/W H V
FHGHVWLQDWLHRM®BXLWRQQVSLUBRXRV
SURGXFWLRQV PXVLFDOHV G«IHUODQWHV O}
(OCFRPSWINR®FWLOXVLNRUWLVEROODERUDWL
VLJQ«BIXNHL®HWDEHQWVR QW H VGHD BFOMAL T X H

« OHFW U RMLLQABOH X FHR O QOIDERDR QR 25*, $. 8
DXWHBYKL®H $57,1*$55, M6 FDURRE H/ RQHO\
SXLYVQ D X WHR/L HVD Y HFR « O2EYUBIUR G X F@ X X U
FOXEELQJ IUDQO®DLV /H.,'
5«VLGHOWHSUHPLUDHGPRVLFGBOH DQFRIDQV

O «PLV¥OXEELRJ;75$9'%1&( 25,6.$HVWFH

M R X0UD U WALR/WVDHIQ B Q © DIS/GHSW L VGHY O X BW
IHVWLYDOV ODLQVWUHDP

$UWLFRWPHE O 2@\ DP L T&KE R U G BB5QMQHH UHWGEH
SDUWBMWYHEOX®H GDWBDWQHOWKGXLW
FRQVWDPPHQW XQ ODUJH SXEOLF




ALAERR GAE,

C AwmE
B3U«YHQWHYV
OH SDVV MRXUQ«H IUDLV GH ORF
OH SDVV MRXUV IUDLV GH ORF
(1)$176 $16 Q«V DSU2V OH *UDWXLW GHSXLV QR

ZZZ UROOLQJ VDRQOFARPI D W@ISWAFG LG H QWM LA kJ <¢HD HQW U «H
RX OLYUHW GMWWHQWDRIQ QRPEUH GH ELOOHWY SODFHV HQI
9HQWHY VXU SODFH VHORQ GLVSRQLELOLW«V

OH SDVV MRXUQ«H

OH SDVV MRXUYV

Hiee, GG, Avs
5«VHUYH] YRV SODFHVY GHSXLVY QRWUH VLWH LQWHUQHW 7

$YDQWDJIHV -HXQHYV
%,6HUDWYHVR %G VDQERMRIUDEM RFDWKMYHF GHJ«GXFWKRQ
OH SDVV -2856 VXU SU«VHQWDWLRQ GH OD FDUWH $YDQWD]

3DVV FXOWXUH HW 5HHOD[ 7LFNHW YRLU SDJH

5«<VHDX[ 1DWLRQDX]

7,8&.(70$67(5 5«VHUYDWLRIXWFKDQ&RUD&XOWXUDHFOHBKR
Z2ZZ WLFNHWPDVWHU IU
)5$1&(%,//(75«VHUYDWPRQB VLD F&DUUHIRXWY 0DIDVL®V
 QWHUPDUFK« RX ZZZ IQDF FRP

JHUPHWXUH %LOOHWWHULH HQ 3U«xYHQWH

366 MRXUV HW %LOOHW -HXGL [/H -HXGL ODL ¢ K
%LOOHW YHQGUHGL /H 9HQGUHGL ODL ¢ K

%LOOHW 6DPHGL /H 6DPHGL ODL K

SRVVLELOLW« G DFKHWHU VXU SODFH ¢ O RXYHUWXUH GHV S

/IHELOOHRMWHNY/NR QWFKDQJHBERHN XWWRIQWHPERXUVEOEBDBWY
G DQOQXOPIMWD RQYWJIDQLVERMHRUP «RHOQWUWLFOHGX&RGEHOD
&RQVRPPDWLRQ



ALAERR GAE,

11 £ EAEG

+DOOH 6DX]D\ $YHQXH &DUQRW *UD\

2XYHUWXUH GX VLWH ¢ K WRXV OHV MRXUYV JHUPHWXUH ¢
SDUNLQJ JUDWXLW ¢ SUR[LPLW« GH OD +DOOH SODFHV 6

$QLPDX[ QRQ DXWRULV«V
$SSDUBKAWRMOWMU «SIPHROR SR E MW UF KNV O ILGIW H V& OW VW H
6HX OWNYSSDUAROSYDFARYIMXWRUBVGYRR @ XWRULWRHVVERY
DXWRULV«HV ¢ O HQWU«H GX IHVWLYDO ¢ O H[FHSWLRQ GHYV
&DPHOEDFN LQWHUGLW VXU OH VLWH

3DUDSOXLH LQWHUGLW VXU OH VLWH

7287( 6257,( '8 )(67,9%/ (67 '<),1,7,9(

CA” AMAACAE

(Q EXV

*DUH URXWL2UH DYHQXH &DUQRW ¢ Ff{W« GH OD +DOOH
5HQVHLJQHPHQWY DXSU2V GHV FRPSDJQLHV 7UDQVFR /LJQH

(Q YRLWXUH
$ VRUWLH 'LMRQ 1r SXLV ' RX VRUWLH /DQJUHV 1r SXLV

$ VRUWLH %HVDQORQ 1r SXLV '
$ VRUWLH '"ROH 1r SXLV '

A /& EA CAA
%XYHWWH HW UHVWDXUDWLRQ VDO«H HW VXFU«H UDSLGH V
SDLHPHQW &DVKOHVV XQLTXHPHQW YRLU SDJH



IALAEAA” CAE,

)) ubAoéAéAQ
&DPSLQJ GX IHVWLYDO
30XV G LQIRV ¢ YHQLU SURFKDLQHPHQW

$XWUHV K«EHUJHPHQWYV
+fWHOV J°WHV FDPSLQJV ¢ SUR[LPLW«
&RQWDFWH] O 2IILFH GH WRXULVPH 9DO GH *UD\

KWWSV 7Z2ZZ WRXULVPH YDOGHJUD\ FRP

AEAAS T,

/D QRXUULWXUH SURYHQDQW GH O H[W«ULHXU HVW DXWRULYV
% R LV VRRGXW R U It \D« HQ \8 M & W 160D B[ F H SBMHIERX W HG OB Q V
ERXFKRQ

'HV VWDQGV ERLVVRQV HW UHVWDXUDWLRQ VXU SODFH VRQV
8QV WD BIGR WRR/XY HQLQWXH; HVWD PGHWFKDQGENDQW LMVBKYV
IHVWLYDO VHURQW VXU SODFH

(QILQ XQ VWDQG SU«YHQWLRQ VHUD SU«VHQW VXU OH VLWH



IALAEAA CAE, £

A A E¢CEA,

8Q FU«GLW SDVV &XOWXUH LQGLYLGXHO SRXU OHV MHXQHYV (

7TRXUHWHXQWNRODRKYRYWGH ¢ DQE«Q«ILFGHOYWUNDQYLHU

G XRU«GIDW&/XOW X HAHJ « @IHM B UPBW FF«GAHHUELHBVWHVHUYLFHYV

FXOWXPE8DMIHHVLQ«RDH RQF HBUWK « o\ UBIGGHMQYWAHR MV « I LY UHYV

HWF ,0 YDULH VHORQ O aJH GHV «0O28YHV

o HW DOQWQODFFHWVBRQEXQHQVHPBGSHUR SRV LIWIDRDXAW H V
G «Y«QHPHQWYV FXOWXUHOV H[FOXVLIV YDORULV«V VXU O |

° SRXU OHV MHXQHV GH DQV

/HV MHXQHV GH DQV E«Q«ILFLHQW GH OHXU FfW« G XQ FU«

GH ¢ G«SHQVHU GXUDQW DQV

8Q ERQXV GH HXURYVY HVW DFFRUG« DX[ E«xQ«ILFLDLUHYV

SRUWHXUYVY GH KDQGLFDS HW FHX[ VXU FULW2UHV VRFLDX]

HAEAL ~ EE p%ye, CAEY
AAA° /E &A, €A ¢ ECHAY CE

/H)HV W 5RDO@AIIQH DV V R BHHIH OTL[F N WY W HIRUPRGOHHYHQWH
SRXBHUPHWWIRNHYWLY IODAKNRKUMHY HQ G HMNENO OHQWR X W H
V«FXULW «

% L OMDAWNW RXM R X UBRR S ®2WU o F&5 H H OTLF N HOME/L O O/HRVQW
Y«ULIIORGYD D FIOEWOGXY\W Q G HXD\Q Q X-OX¥QQ R X Y HILXO DHOWHG M/
«PLV DX QRP GH O DFKHWHXU $XFXQ ULVTXH GH IUDXGH DX
$77(17,21 $8; $51$48(6

, B VSW « | « U EDHE DD F K HWHEIL O OB MW« V H DAR[F L IRV X O HWL W H V
QRQXWRUGNXOELO O H RIWLHUGHO DWW E R D O6OUIQHA H H OTL[F N HW V
JDUDQWLVVHQW OD YDOLGLW« GHV ELOOHWYV

,1)26 35$7,48(6

e OLVH HQ YHQWH JUDWXLWH

e )UDLV GH VHUYLFH SD\«V SDU O DFKHWHXU

e 5SHYHQWH SRVVLEOH ¢ XQ H DPL H YLD XQ OLHQ SULY«

e &DVKOHVVY QRQ UHYHQGDEOH UHPERXUVHPHQW DSU2V O «
e %LOOHWY QRQ «OLJLEOHV 3DVV &XOWXUH HQWUHSULVH)\

| DFKDW HW OD UHYHQWH GH ELOOHWY HQ WRXWH FRQILDQF



e. N YuA ACY M ¢ AZE
/H &DVKOHVY F HVW TXRL "

/H&DV K OHHWAVQP R\HG FSDLHP AA®B/H U P H\B WD/ W L Y B BLI@8HHIX U V

D F K DG\HVD © RS XAk F X U W& 8 X B F LAIHQOY H Q F HELQNWWWDIOOSYR X UUR QW
XW L OXLQH DUMYHQ LG X BK FHOHFW U FEQRIPTPHHR\HG HSDLH P i6@\W V
WRXWH O HQFHLQWH GX IHVWLYDO DX[ EDUV DX[ VWDQGYV (
$WWHQWLRQ /H &DVKOHVV VHUD O XQLTXH PR\HQ GH SDLHP

&RQFUZWHPHQW ©D YHXW GLUH TXRL "

&RQFU2W HIR QMNH W R QM U R Q M/P S O CSAX/Q HF D U R/K QE U D F HDOXH W
IRQFWLRQQHPISQW S LIBW.DEOXQGH/ RQ XP « WGR-EL O Q & WI | L&HD
FKDUYHRD UDWD BW B X Q G DPMV W G YRR Q W DQ BBRIWH | | H F WHHIU
U2JOHPHQWYV

6X1$ 0D B XGH L G5HD W WSHRXWFHK D Q YHH X U R R Q VGUHM H W RAQB/D U W H
HVW UHPLVH ¢ O HQWU«H DX FRQWUYOH G DFFaV HW SU-WH
3RXOHWVWLY DRDHXU DS BI DO « P D U AKGD P R QMY H UEDL H\DY: U
SRVVLERHH FKD WIDADUWHS O D P [MF KD O AWK OHS WV « V H QXVa/H
IHVWLYDO TXL UHPSODFHURQW OHV mFKDOHWY MHWRQV}
$FKDTSBVVIIJHDHV WD X bl BVOLERY H VOB B U MAHB/« EW 6P R QW D Q W
GHOFRPPDQGWLPSEBWDSLG/I® FDUWWRELHQY%UHBK JHDE &R X W
PRPHQW

)LOQQHORQ JXOHWW HQ WEX Y HWOMIHD LHP DXBD W HIDLMQ VHFRQGHYV
G«VRUPDLV

7RXV OHV SDLHPHQWY VHURQW GRQF SOXV IOXLGHV HW UDSI
/HVD QF L HFDHM¥FIBDY K OGIVS U « F « G H QGLWWLGRHPYD U F K H LSFDAB/R X U
FHWWH DQQ«H VHXOH OD FDUWH &DVKOHVYV IRQFWLRQOQH
$ODLGXHVW OHWOV W L Y SROUHWRIDMD H ESW P D QGHIHPER X UV HIPHQ W
SDUWXKU K D X K $XFX@GHPDQGHIHPERXUYV HMH/QYWB

G D VOH P IQWBHR X UMD BIHIHF W XRXQH HURSDM PHVX GHUHPERXUVHU
OHV VRPPHV LQI«ULHXUHV ¢



EA ¢LEYEA, E%e, -° A" |

$XFRHXGWD ¥ L GB0HHJ D \ KDELWDQWORP«UBGWLRQKDE LW DIXHVV
IHV W 5RDMEDPQHY WG «DOHRNHYWURFIGHIUDQGEHIYORP«UDWLRQV
'LMRQ %HVDQORQ 'ROH 9HVRXO /DQJUHYV
'"HVFRQF HSRXWRXOF FHVVHEM VY3V D QTHD O YWR&FOHF XEDUDFW « ULV F
O HH VW BERDOEMTQ Y HE OVG H IHVWLY D®XBWWVW URLR/XHE
5ROO6NYQH FODLUHPRQW UPRS RV L W& R « Q H PHKQDNHHQ
%RXUJRIJQH )UDQFKH &RPW« HW P-PH DX GHOG¢
JHIHVWIGLIVG RVHQ I UD VW JOQRW XTHIMM UD QW LO/IF R Q @WH Q B H V
FRQFHUXHOTOHHV R LONP « WR« $LQVALIXKD OPRIXYHBWH P SHUPHW
G DFF X HELDOQHW RQ G LWH[REBWLR BIHXQ/BHY SHUVR QHMBW V
DUWLVWHY GH UHQRPP«H LQWHUQDWLRQDOH

8Q VLWH XQLTXH WDLOO« SRXU OH VSHFWDFOH
/HIHVW ERDOAIIOHG « UR K Q6 O HERH XGUO ¥ L GB0HHU D \O @ R GBIHO D
6DTQMRX®DBDOGBIX]D&HWVSDFRXY HWH&O XG/H PaWUHRBUU«V
SHUPE WD FFXHLOWSKFW D WO YOUEK H ODXHVR L HOHAR Q G L WP k RVGXR
& HVW OH OLHX LG«DO SRXU XQ IHVWLYDO SULQWDQLHU HQ
,G «DOH R/MH Q\MXBIL GHHU DE « Q « | LE DHBHR V L WFIHRQW SDOBS S RU W
SULQFLBDIORP «UDWRLRQYHVPGHLMRQE H6HVDQORPGHROH

NP GH 9HVRXO HW NP GH /DQJUHV

& HVW DXVVL

8Q UHQGH] YRXV GHV SHUVRQQHV GH WRXV oJHV HW KRUL]RC
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